Beaver County Employees' Retirement Fund - Equity

Portfolio Summary

December 31, 2009
Total
Accrued Market
Cost Market Income Value Weight

Cash $883,211.25 $883,211.25 $0.00 $883,211.25 2.47%
Large-Cap Core Equity $32,774,518.19 $34,822,496.00 $41,105.00 $34,863,601.00 97.53%
Domestic Equity $32,774,518.19 $34,822,496.00 $41,105.00 $34,863,601.00 97.53%

$33,657,729.44 $35,705,707.25 $41,105.00 $35,746,812.25 100.00%

TOTAL PORTFOLIO
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Beaver County Employees' Retirement Fund - Equity

Portfolio Holdings
December 31, 2009
Total
Unit Market Accrued Market
Description Issue Rating Shares Cost Cost Price Market Income Value Weight
Cash
CASH CASH 883,211.25 1.00 883,211.25 1.00 883,211.25 0.00 883,211.25 2.47%
TOTAL Cash $883,211.25 $883,211.25 $0.00 $883,211.25 2.47%
Domestic Equity
Large-Cap Core Equity
Consumer Discretionary
AUTOZONE INC COMMON 3,200.00 85.02 272,068.06 158.07 505,824.00 0.00 505,824.00 1.42%
BEST BUY INC COMMON 10,600.00 46.89 497,005.75 39.46 418,276.00 1,484.00 419,760.00 1.17%
WALT DISNEY CO COMMON AA+ 34,950.00 22.17 775,005.63 32.25 1,127,137.50 12,232.50 1,139,370.00 3.19%
FORTUNE BRANDS INC COMMON 10,200.00 53.48 545,471.44 43.20 440,640.00 0.00 440,640.00 1.23%
PETSMART INC COMMON 21,800.00 23.32 508,443.41 26.69 581,842.00 0.00 581,842.00 1.63%
STARBUCKS CORP COMMON 20,300.00 25.79 523,471.00 23.06 468,118.00 0.00 468,118.00 1.31%
SUBTOTAL Consumer Discretionary $3,121,465.28 $3,541,837.50 $13,716.50 $3,555,554.00 9.95%
Consumer Staples
AVON PRODUCTS INC COMMON 14,500.00 36.01 522,125.50 31.50 456,750.00 0.00 456,750.00 1.28%
PHILIP MORRIS INTL COMMON 20,400.00 38.07 776,563.13 48.19 983,076.00 11,832.00 994,908.00 2.78%
SYSCO CORP COMMON 14,600.00 34.03 496,866.16 27.94 407,924.00 3,650.00 411,574.00 1.15%
WAL MART STORES INC COMMON 20,400.00 49.80 1,015,960.81 53.45 1,090,380.00 5,559.00 1,095,939.00 3.07%
WALGREEN CO COMMON 22,900.00 43.82 1,003,508.25 36.72 840,888.00 0.00 840,888.00 2.35%
SUBTOTAL Consumer Staples $3,815,023.84 $3,779,018.00 $21,041.00 $3,800,059.00  10.63%
Energy
CHEVRON CORP COMMON 18,450.00 57.08 1,053,194.00 76.99 1,420,465.50 0.00 1,420,465.50 3.97%
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Beaver County Employees' Retirement Fund - Equity

Portfolio Holdings
December 31, 2009
Total
Unit Market Accrued Market
Description Issue Rating Shares Cost Cost Price Market Income Value Weight
Domestic Equity
Large-Cap Core Equity
Energy
CONOCOPHILLIPS COMMON 22,681.00 63.61 1,442,691.50 51.07 1,158,318.63 0.00 1,158,318.63 3.24%
MARATHON OIL CORP COMMON 36,600.00 24.36 891,443.19 31.22 1,142,652.00 0.00 1,142,652.00 3.20%
TRANSOCEAN LTD COMMON 14,653.00 88.59 1,298,150.63 82.80 1,213,268.38 0.00 1,213,268.38 3.39%
SUBTOTAL Energy $4,685,479.31 $4,934,704.50 $0.00 $4,934,704.50  13.80%
Financials
BANK OF AMERICA CORP COMMON 67,800.00 14.96 1,014,091.38 15.06 1,021,068.00 0.00 1,021,068.00 2.86%
BANK OF NEW YORK MEL COMMON 36,100.00 27.58 995,821.56 27.97 1,009,717.00 0.00 1,009,717.00 2.82%
GENERAL ELECTRIC CO COMMON 58,250.00 16.30 949,535.00 15.13 881,322.50 5,825.00 887,147.50 2.48%
JPMORGAN CHASE & CO COMMON 20,200.00 35.07 708,446.31 41.67 841,734.00 0.00 841,734.00 2.35%
SUBTOTAL Financials $3,667,894.25 $3,753,841.50 $5,825.00 $3,759,666.50  10.52%
Health Care
CEPHALON INC COMMON 11,400.00 66.11 753,618.13 62.42 711,588.00 0.00 711,588.00 1.99%
DAVITA INC COMMON 7,000.00 53.06 371,420.00 58.74 411,180.00 0.00 411,180.00 1.15%
PERRIGO CO COMMON 10,000.00 34.98 349,806.00 39.83 398,300.00 0.00 398,300.00 1.11%
QUEST DIAGNOSTICS COMMON 14,900.00 53.42 795,916.56 60.38 899,662.00 0.00 899,662.00 2.52%
VARIAN MED SYS INC COMMON 14,800.00 3532 522,790.75 46.85 693,380.00 0.00 693,380.00 1.94%
ZIMMER HOLDINGS COMMON 13,500.00 67.04 905,035.25 59.11 797,985.00 0.00 797,985.00 2.23%
COVIDIEN PLC SHARES 13,175.00 37.86 498,846.25 47.89 630,950.75 0.00 630,950.75 1.77%
SUBTOTAL Health Care $4,197,432.94 $4,543,045.75 $0.00 $4,543,045.75  12.71%
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Beaver County Employees' Retirement Fund - Equity

Portfolio Holdings
December 31, 2009
Total
Unit Market Accrued Market
Description Issue Rating Shares Cost Cost Price Market Income Value Weight
Domestic Equity
Large-Cap Core Equity
Industrials
DOVER CORP COMMON 15,100.00 42.25 638,041.31 41.61 628,311.00 0.00 628,311.00 1.76%
EMERSON ELEC CO COMMON 10,100.00 30.99 313,041.00 42.60 430,260.00 0.00 430,260.00 1.20%
FEDEX CORP COMMON 4,750.00 68.03 323,148.94 83.45 396,387.50 522.50 396,910.00 1.11%
HONEYWELL INTL INC COMMON 18,700.00 43.10 805,930.56 39.20 733,040.00 0.00 733,040.00 2.05%
NORFOLK SOUTHERN COMMON 11,600.00 31.51 365,516.00 52.42 608,072.00 0.00 608,072.00 1.70%
3M COMPANY COMMON 11,700.00 75.43 882,491.31 82.67 967,239.00 0.00 967,239.00 2.71%
TYCO INTL LTD COMMON 21,075.00 41.76 880,074.88 35.68 751,956.00 0.00 751,956.00 2.10%
SUBTOTAL Industrials $4,208,244.00 $4,515,265.50 $522.50 $4,515,788.00  12.63%
Information Technology
CISCO SYSTEMS INC COMMON 54,550.00 19.33 1,054,164.88 23.94 1,305,927.00 0.00 1,305,927.00 3.65%
DELL INC COMMON 36,700.00 30.72 1,127,238.63 14.36 527,012.00 0.00 527,012.00 1.47%
GOOGLE INC CLASS A 2,350.00 367.48 863,568.00 619.98 1,456,953.00 0.00 1,456,953.00 4.08%
INTEL CORP COMMON 65,600.00 21.42 1,404,873.00 20.40 1,338,240.00 0.00 1,338,240.00 3.74%
MICROSOFT CORP COMMON 43,800.00 19.64 860,355.38 30.48 1,335,024.00 0.00 1,335,024.00 3.73%
POLYCOM INC COMMON 23,700.00 25.34 600,579.88 24.97 591,789.00 0.00 591,789.00 1.66%
TEXAS INSTRUMENTS COMMON 22,300.00 26.80 597,552.81 26.06 581,138.00 0.00 581,138.00 1.63%
SUBTOTAL Information Technology $6,508,332.56 $7,136,083.00 $0.00 $7,136,083.00  19.96%
Materials
MONSANTO CO COMMON 8,100.00 72.88 590,285.88 81.75 662,175.00 0.00 662,175.00 1.85%
January 20, 2010 PortHold 3



Beaver County Employees' Retirement Fund - Equity

Portfolio Holdings
December 31, 2009
Total
Unit Market Accrued Market
Description Issue Rating Shares Cost Cost Price Market Income Value Weight
Domestic Equity
Large-Cap Core Equity
SUBTOTAL Materials $590,285.88 $662,175.00 $0.00 $662,175.00 1.85%
Telecommunication Services
AT&T INC COMMON 26,741.00 30.87 825,404.00 28.03 749,550.25 0.00 749,550.25 2.10%
SUBTOTAL Telecommunication Services $825,404.00 $749,550.25 $0.00 $749,550.25 2.10%
Utilities
PUBLIC SVC ENTERPR COMMON 36,300.00 31.82 1,154,956.13 33.25 1,206,975.00 0.00 1,206,975.00 3.38%
SUBTOTAL Utilities $1,154,956.13 $1,206,975.00 $0.00 $1,206,975.00 3.38%
SUBTOTAL Large-Cap Core Equity $32,774,518.19 $34,822,496.00 $41,105.00 $34,863,601.00  97.53%
TOTAL Domestic Equity $32,774,518.19 $34,822,496.00 $41,105.00 $34,863,601.00  97.53%
REPORT TOTALS $33,657,729.44 $35,705,707.25 $41,105.00 $35,746,812.25 100%
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